Maine Revised Statutes

Title 9-B: FINANCIAL INSTITUTIONS
Chapter 41: GENERAL POWERS

8418. ACTING AS AGENT

A financial institution or afinancial institution not authorized to do business in this State may act as
agent for afinancial institution, out-of-state financial institution, afinancial institution organized under
provisions of law of another state, federal association or national bank in accordance with this section.
[1995, c. 628, 821 (NEW.]

1. Activities. A financial institution acting as agent may receive deposits, renew time deposits, close
loans, service loans and receive payments on loans and other obligations. The list of permitted agency
activities may be expanded through rulemaking. Rules adopted pursuant to this section are major substantive
rules as defined in Title 5, chapter 375, subchapter I1-A.

[ 1995, c. 628, §21 (NEW .]

2. Limitations on activities. The agreement to act as agent must limit the activities to those specifically
permitted under this section or as expanded through rulemaking. The institution acting as agent pursuant to
an agency agreement may not be considered a branch of the contracting institution, nor is the contracting
institution considered a branch of the institution acting as agent.

[ 1995, c. 628, §21 (NEW .]

3. Noticerequired. A financial ingtitution entering into an agency agreement shall file notice with the
superintendent, in the form and manner prescribed by the superintendent, prior to engaging in the activities
permitted under this section.

[ 1995, c. 628, §21 (NEW .]

4. Relationship terms. An agency relationship between institutions must be on terms that are consistent
with safe and sound banking practices and the superintendent may adopt rules to supplement the requirements
of this section.

[ 1995, c. 628, §21 (NEW .]
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The State of Maine claims a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidatureand is current through August 1, 2014. Thetext issubject to
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changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd advice or interpretation of Mainelaw to the public.
If you need legdl assistance, please contact aqualified attorney.
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